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CONDITIONS

Fellowships are available for graduate study in organized institutions of higher
learning located in the United States of America, as well as independent
research or study projects, which must be carried out entirely in the United
States of America.

Applications and supporting documents must be submitted through the Dean of
the University the applicant attends; each University is only permitted to submit
three candidates for review. :

The Candidate must demonstrate a need for financial assistance and must be
enrolled in an accredited college or university in the United States.

The Candidate must have received a baccalaureate degree and have an
outstanding undergraduate record.

The Candidate must be a citizen of the United States of America.

The program of study being pursued by the Candidate need not be limited to
Armenian studies; it may include any recognized field of study in the humanities,
social sciences, or natural sciences (including law, medicine, engineering,
architecture or other formal professional training).

The Candidate may be of any national descent or background.
In her Will, Dolores Zohrab Liebhmann stated that:

“It is my desire that no benefit from such Fellowships or
scholarships be enjoyed by any person who, or institution which,
supports, advocates or upholds the principles and doctrines of
Communism.”

Accordingly:
(a) If the Candidate or the institution supports, advocates or

upholds the principles and doctrines of Communism, the Trustee
reserves the right to reject the application.

(b) The Trustee also reserves the right to require the Candidate

to submit an affidavit, affirmed or sworn to before a Notary
Public, confirming that he or she does not support, advocate or
uphold the principles and doctrines of Communism.

The amount of each Fellowship will cover actual tuition costs plus a flat stipend
to be ailocated towards room, board and ordinary living expenses, as well as any
income taxes thereon.

The recipient of a Fellowship shall be known as a Dolores Zohrab Liebmann
Fellow.
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The University and Fellow must promptly answer all notices and letters relating
to the Fellowship.

A Fellowship may be canceled at any time if a Fellow engages in misconduct
affecting the Fund, breaches any of these rules or provides false information to
the Fund either directly or indirectly.

Fellowships are awarded annually. Each Fellow MUST APPLY FOR A RENEWAL of
his or her Fellowship by March 30 of the following year in accordance with the
terms in effect at the time the Fellowship is awarded. Fellowships will be limited
to a maximum of three years.

A Fellow shall be required to submit periodic progress reports. For renewals, a
Fellow must submit a progress report, transcripts and a letter of
recommendation, preferably from his/her advisor, confirming satisfactory
completion of the most recently concluded academic interval.

The University must submit an invoice for each Fellowship recipient (first time
Fellows as well as renewals) for each semester in order for Fellowship payments
to be processed. The invoice should be submitted prior to the start of each
semester to:

Mr. Marvin F. Rose

JPMorgan Private Bank

NY1-N198

345 Park Avenue, 8th Floor

New York, NY 10154

One_original and four copies of the application and all supporting documents
stapled or binder clipped together must be submitted on or prior to JANUARY
31 to:

Mr. Edward L. Jones, Vice President
JPMorgan Private Bank
Philanthropic Services

NY1-N040

345 Park Avenue, 4 Floor

New York, NY 10154

DECISIONS WILL BE ANNOUNCED AT THE END OF MAY 2007. WE WILL NOT
RESPOND TO ANY INQUIRIES REGARDING FELLOWSHIP DECISIONS.

By signing a copy of these conditions, the Candidate agrees to abide by the rules set
forth above.

Candidate

The qualifications and selection of candidates to receive the benefits of the Fellowship,
the selection or approval of the programs of study to be pursued and the places or the
institutions where such studies are pursued, and the meaning, interpretation and
application of the provisions of the Will of Dolores Zohrab Liebmann establishing the
Fellowship, shall be determined in the sole judgment and discretion of the Trustee, based
upon the advice and counsel of a Selection Committee.
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